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June 3, 2020 
 
 
 
PHILIPPINE STOCK EXCHANGE, INC. 
6/F, PSE Tower 
5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 
 
Attention: Ms. Janet A. Encarnacion 
                   Head, Disclosure Department 
 
Subject:  Suspension of Production, SC 14 C-1 (Galoc Block)  

 
 
Gentlemen: 
 
PXP Energy Corporation, through its 79% direct and indirectly owned subsidiary, Forum 
Energy Philippines Corporation (FEPCO), would like to inform the Philippine Stock Exchange 
(PSE) that Galoc Production Company (GPC), the Operator of Service Contract 14, Block C-1 
(Galoc Block), has set the Cessation of Operation for Galoc Field on September 24, 2020.  This 
comes after GPC’s receipt of a Notice of Termination from Rubicon Offshore International, the 
owner of the floating production storage and offloading (FPSO) vessel, Rubicon Intrepid.  The 
matter has been relayed to the Department of Energy (DOE), and GPC is now seeking 
approval of the initial drawdown from the Abandonment Fund for the implementation of the 
Suspension Plan. 
 
FEPCO is a Joint Venture Partner of the Galoc Block through its 2.27% participating interest. 
 
GPC has relayed its total commitment to the long-term future of the Galoc asset and is 
currently evaluation several scenarios to retain flexibility for the earliest possible production 
re-start as and when the market conditions improve. 
 
 
Sincerely, 
 
(SGD) 
Mark H. Rilles 
Finance Controller 


