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December 26, 2018 

 

 

PHILIPPINE STOCK EXCHANGE, INC. 

6/F Philippine Stock Exchange Tower 

5th Avenue corner 28th Street 

Bonifacio Global City, Taguig City 

 

Attention: MS. JANET A. ENCARNACION 

  Head, Disclosure Department 

 

Gentlemen: 

 

PXP Energy Corporation (“the Company” or “PXP”) wishes to inform the Exchange that Philex Mining 

Corporation (“Philex”) has paid its 25% downpayment or P770.25 million in connection to the Company’s 

announcement last October 26, 2018, of the signing and execution of a Definitive Subscription Agreement, 

following the share subscription of Philex of 260,000,000 common shares at Php 11.85 per share for a 

total consideration of P3.081 billion.  

 

Further to the disclosures that the Company made on October 26, 2018 in connection with the 

Subscription Agreement dated on same date between PXP and Dennison Holdings Corporation 

(“Dennison”) whereby the latter agreed to subscribe to 340,000,000 common shares in PXP at an 

aggregate subscription price of Php4.03 billion (the “Subscription Price”), PXP and Dennison have agreed 

to amend the terms of payment under said Subscription Agreement. 

 

On December 26, 2018, the parties agreed to reschedule and accelerate the full payment of the 

Subscription Price, net of Downpayment, to not later than March 31, 2019. Dennison shall also pay a 

Downpayment equivalent to one percent the total Subscription Price on or before January 7, 2019.  In the 

event Dennison fails to pay the entire Subscription Price on or before 31 March 2019, the entire amount 

of the Downpayment shall be forfeited in favor of PXP and the Subscription Agreement shall be terminated 

at the option of PXP. 

 

Following the subscription to the shares and full payment of the Subscription Price, Dennison shall be 

entitled to at least one seat in the Board, to nominate the Vice Chairman of the Board, and as well as all 

other rights of a shareholder.  

 

A copy of the amendment to Dennison’s Subscription Agreement dated 26 December 2018 is enclosed 

in this letter.  

 

Very truly yours, 

 

 

Mark H. Rilles 

Finance Controller 
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About PXP Energy Corporation  

 

PXP is an upstream oil and gas company incorporated in the Philippines whose shares are listed on the 

Philippine Stock Exchange.  The Company directly and indirectly owns oil and gas exploration and 

production assets located in the Philippines, and indirectly owns an exploration asset located in offshore 

Peru.  

 

For further information, please contact:  

  

Mark H. Rilles  

Finance Controller  

PXP Energy Corporation  

Telephone: (632) 631 1381  

Email: mhrilles@pxpenergy.com.ph 
















