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Notes 2018

CURRENT ASSETS

Cash and cash equivalents 4  20,253,092  P               

Advances to a related party 7 110,100,000                   

Total current assets  130,353,092                 

NON-CURRENT ASSETS

Investment in Subsidiary 5  1,315,644,194              

TOTAL ASSETS  1,445,997,286  P         

CURRENT LIABILITIES

Trade and other payables  1,292,488,894  P         

Advances from related parties  38,240,646                   

Total current liabilities  1,330,729,540              

EQUITY

Capital stock 8  125,000,000                 

Deficit 9,732,254 )(                      

Total equity  115,267,746                 

TOTAL LIABILITIES AND EQUITY  1,445,997,286  P         

See Notes to Financial Statements.

LIABILITIES AND EQUITY

A  S  S  E  T  S

DENNISON HOLDING CORP.

STATEMENT OF FINANCIAL POSITION

SEPTEMBER 30, 2018

(Amounts in Philippine Pesos)



Notes 2018

OPERATING EXPENSES

Taxes and licenses 14  9,041,270  P                 

Miscellaneous  4,408                              

 10,025,116                   

OTHER CHARGES (INCOME)

Interest income 4 202,954 )(                          

Foreig exchange loss 130,259 )(                          

333,213 )(                          

LOSS BEFORE TAX 9,691,903                       

TAX EXPENSE 6  40,351                            

NET LOSS  9,732,254                      

OTHER COMPREHENSIVE INCOME  -   

TOTAL COMPREHENSIVE LOSS  9,732,254  P                 

DENNISON HOLDING CORP.

See Notes to Financial Statements.

(Amounts in Philippine Pesos)

FOR THE PERIOD FEBRUARY 15 TO SEPTEMBER 30, 2018

STATEMENT OF COMPREHENSIVE INCOME



Note 2018

CAPITAL STOCK – P1 par value

Authorized, issued and outstanding - 100,000 shares 8  125,000,000  P             

DEFICIT

Beginning  -   

Net loss 9,732,254 )(                      

9,732,254 )(                      

TOTAL EQUITY  115,267,746  P             

DENNISON HOLDING CORP.

See Notes to Financial Statements.

FOR THE PERIOD FEBRUARY 15 TO SEPTEMBER 30, 2018

(Amounts in Philippine Pesos)

STATEMENT OF CHANGES IN EQUITY



Notes 2018

CASH FLOWS FROM PRE-OPERATING ACTIVITIES

Pre-operating loss before income tax 9,691,903 )(  P                 

Adjustments:

Interest income 4 202,954 )(                        

Pre-operating loss before working capital increases: 9,894,857 )(                     
Trade and other payables  1,292,488,894              

Cash used in pre-operations  1,272,494,037              

Interest received  202,954                         

Cash paid for income taxes 6 40,351 )(                           

Net Cash  Used in Pre-Operating Activities  1,272,656,640              

CASH FLOWS FROM A FINANCING ACTIVITY

Advances from related parties  38,240,646                   

Advances to a related party 100,000,000 )(                
Proceeds from issuance of shares 8  125,000,000                 

Acquisition of shares 1,315,644,194 )(             

Net Cash From Financing Activities 1,252,403,548 )(             

CASH AND CASH EQUIVALENTS AT END OF PERIOD  20,253,092  P               

See Notes to Financial Statements.

DENNISON HOLDING CORP.

FOR THE PERIOD FEBRUARY 15 TO SEPTEMBER 30, 2018

(Amount in Philippine Pesos)

STATEMENT OF CASH FLOWS










































